
CONDOMINIUM  ATTACHMENT  A*

Attachment to Contract to Purchase Existing Condominium Unit at____________________________________________________

entered into by  Buyer and Seller on ______________________________.  Address
Date

This is &� RESALE of an existing unit by non-developer (see A), or

&�  INITIAL SALE of a new or conversion unit (see B)

A.  RESALE REQUIREMENTS , In the case of a resale, Seller is required to make the following available for inspection and

copying:

1.  A copy o f the Declaration an d Bylaws, an d any other R ules and Reg ulations.

2.  A statem ent of any  liens again st the overa ll property  and any  unpaid  assessme nts or othe r charge s against the  Unit.

3.  A statement of any capital expenditures anticipated by the unit owner's association within the current or succeeding two 

     fiscal years.

4.  A statement of the status and amount of any reserve for replacem ent fund and any portion of such fu nd earmarked for      

any  specified pro ject by the Board  of Manag ers.

5.  A copy of the statement of financial conditions of the unit owner's association for the last fiscal year for which such 

     statement is available.

6.  A statement of the status of any pending suits or judgements in which the unit owner's association is a party.

7.  A statement setting forth what insurance coverage is provided for all unit owners by the unit owner's association.

8.  A statement that any improvements or alterations made in the unit, or the limited common elements assigned thereto, by 

     the prior unit own er are in good fa ith believed to be in co mpliance w ith the condom inium instrum ents.

9.  The identity and  mailing addre ss of the principal officer of th e unit owner's assoc iation or of the other o fficer or agent as 

     is specifically designated to receiv e notices.

B.  INITIAL SALE REQUIREMENTS.  The owner-developer is required to provide copies of the following documents prior to      

executio n of the initia l sales contra ct:

1.  Declaration of Condominium Ownership;

2.  Bylaws of the association;

3.  Projected operating budget, including full details of estimated monthly charges for the unit, existing or proposed       

     contracts for services for the overall condominium property or com mon elements and estimated m onthly charges for    

     maintenance ,  managem ent and other serv ices and use of pa rking, recreational an d other facilities.

4.  Street add ress and flo or plan o f the unit; if the  unit has no  unique  address, th e street add ress of the co ndom inium p roject.

5.  In the case of a con version cond ominium , the following ad ditional items:

     a.  A specific statement of the amount of any initial or special condominium fee due from the purchaser on or before 

          settlement of the purchase contract and the basis of such fee;

     b.  Information, if available, on the actual expenditures made on all repairs, maintenance, operations or upkeep of the 

          subject building or buildings within the last two years, set  forth tabularly with the proposed budget of the   

          condomin ium  and cu mulatively, brok en down  on a per unit basis in p roportion to the relative v oting strengths 

          allocated to the units by  the by -laws.  If such building  or buildings  hav e not been oc cupied for a pe riod of 3 years,

          then the information shall be set forth for the last 2-year period such building or buildings have been occupied;

    c.  A description of any provisions made in the budget for reserves for capital expenditures and an explanation of the 

         basis for such reserves, or, if no provision is made for such reserves, a statement to that effect; and

    d.  For developments of more than 6 units converted after January 1, 1980, an engineer's report furnished by the 

         develope r as to the pre sent cond ition of all struc tural  com ponen ts and m ajor utility installa tions in the c ondom inium, 

         which  statement shall include the approximate dates of construction, installation, major repairs and the expected 

         useful life of  such items, togethe r with estimated co st (in current dollars) of replacin g such items.

If Seller fails to provide the above documents prior to execution of an "initial sale" contract, then the contract is voidable at the option

of the Bu yer until the  earlier of tw o occur rences: A ) closing, o r b) the ex piration o f a five day  period star ting wh en Buy er receive s all

required documents.  If initial sale, seller acknowledges 5 day period, if applicable__________.

                             (Sellers Initials)

Buyer acknowledges inspection and/or receipt of the required documents on:

________________________________________________ _________________________________________________________
DATE BUYER

______________________________________________________________________
BUYER

I certify that the applicable documents were presented to Buyer on:

DATE______________________TIME______________ ______________________________________________________________
Initials of Broker/Salesperson

*Subject to cha nge per latest statutory disclosu re requireme nts.
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